Minutes

Arkansas Teacher Retirement System
Board of Trustees

December 9, 2003

The Board of Trustees of the Arkansas Teacher Retirement System met in regular session
on Tuesday, December 9, 2003 at 9:30 a.m. The meeting was held in the ATRS Board
Room, Arkansas Teacher Retirement Building, 1400 West Third Street, Little Rock,

Arkansas.
Members of the Board Present: - Members of the Board Absent:
Linda Parsons, Chair Robert H. “Bunny” Adcock
John Fortenberry, Vice Chair Tom Courtway
Monty Betts Charles Dyer
Winfred Clardy Robin Nichols
Hazel Coleman Gus Wingtield
Dr. Paul Fair
Ann Harbison Staff Present:
Betty McGuire David R. Malone, Executive Director
Ellen Terry Julie M. Cabe, Deputy Director
Jim Wood Debbie White
Gail Blair
Guests Present: Nona Comer
Lloyd Black, ARTA Michael Ray
Lori Crosley, EnnisKnupp Bernice Smith
Stephen Cummings, EnnisKnupp George Snyder
Bobbye Davis, Dept. of Education Barbara Waldrop
Jay Gadberry, Morgan Stanley Stephanie Williams

Roda Harlan, Wilbur D. Mills Ed. Co-Op.
Bill Hazel, Eubel Brady & Suttman
Bobby Lester, ARTA

Jim McGuire, Trustee spouse

Brian Murphy, Gabrtel Roeder Smith
Linda Riley, ARTA

Press notified, but did not attend

L. Roll Call

Debbie White, ATRS staff member, took roll and recorded the Minutes.
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V.

VL

VIL

VIIL

(;/4/2005
V. Z

Approval of Agenda

The Executive Dircctor advised that Ttem VI, an Admunistrative Appeal
requested by the Estate of C W P would not be necessary
because Deputy Director, Julie Cabe had come to an agreement with the
affected parties. Winfred Clardy made a miotion to approve the amended
Agenda. Monty Betts seconded the motion, which passed.

Public Comments on Agenda Items
No comments were submitted.
Approval of Minutes

Minutes for Qctober 6 & 7, November 4 & November 20, 2003 were approved
as submitted on @ motion made by Mr. Fortenberry, with a second by Jim
Wood.

Gabriel Roeder Smith-Annual Actuarial Report, Brian Murphy

Mr. Murphy presented the preliminary valuation results as of June 30, 2003.
(See attachment 1 of these Mimuies).

Adminmstrative Appeal

Deputy Director, lulie Cabe, gave a brief overview of the resolution on the
matter of the Carolyn W. Perkins Estate

Approval of 2004 Election Vendor

The Executive Director advised that Requests for Buds were taken on the
position likely to have the most voters  Since it is unknown whether ATRS
will have races in any other position, the Executive Director recommended
hiring Voice Retrieval & Information Services, as the low bidder and most
qualified bidder. The Executive Director also recommended establishing the
contract on the potential number of positions that may be contested, with
appropriate deductions taken if races do not develop. Dr. Fair made a motion
to grant authority to the Executive Director to contract and work out the
details of cost with Voice Retrieval Services of Carrollton, Texas to provide
the service. Jim Wood seconded the motion, which was approved

International Money Managers Approval
This item of business was taken up on the first day of the December meeting

(see Minutes of 12/8/03). Wellington and Capital Guardian firms were
approved for hiring as non-U.S. equity managers.



IX.

Xl

Resolution No. 2003-22 - Ray Simon Appreciation

Monty Betts made the motion to approve the Resolution. Betty McGuire
seconded the motion, which was unanimously approved.

Staft Reports

Departmental reports were sent to the Board prior to the meeting for their
review. The Medical Board Reports for November 12, 2003 and October 15,

2003 were presented. Winfred Clardy made a motion to approve the Medical
Board reports as presented. Second was by John Fortenberry and the motion

passed.

Adjournment

No other business was taken into consideration by the Board and the meeting
was adjourned by mutual consent.

bl (oot
Debbie White, Projcct Analyst

David K. Malorne, Exccutive Dircector Linda Parsons, Chair

Date of Approval 2-3-04
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ARKANSAS TEACHER RETIREMENT SYSTEM
1400 West Third Street
Little Rock, Arkansas72201

RESOILUTION
No. 2003-18

Revisions of ATRS Committee Charters

BE IT RESOLVED that the Board of Trustees of the Arkansas Teacher
Retirement System adopts the amended ATRS policies on Committee Charters as

presented in attachment 9, pages 64-70 of the agenda binder, to be effective October 20,
2003;

FURTHER RESOLVED that the Executive Director of ATRS or his designee is
authorized to promulgate and implement the amended policies;

FURTHER RESOLVED that in promulgating these amendments, the Executive
Director of ATRS or his designee is authorized to make technical corrections when
necessary. |

Adopted this 7" day of October, 2003

LINDA PARSONS, Chair

Arkansas Teacher Retirement Svstem
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